Special Replacement Clause (Air & Duty)

In the event of loss of or damage to any part(s) of an insured machine or other manufactured item
consisting of more than one part caused by a peril covered by this insurance, the sum recoverable shall not
exceed the cost of replacement or repair of such part(s) plus labour for (re)fitting and carriage costs
(including airfreight), if incurred, including duty, if imposed.

The total liability of Insurers shall in no event exceed the amount insured of this policy issued under Open
Contract (NIT).
In case the definite declaration covered under this Open Contract is made monthly basis, “amount insured
of each and every shipment” shall be applied in place of “amount insured of this policy issued under Open
Contract (NIT)” incorporated herein.
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